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ASEAN and Selected Lending Interest Rate (%) Deposit Interest Rate (%)
Countries
Brunei Darussalam 5.5 0.3
Cambodia NA 6.8
Indonesia 11.9 7.2
Lao PDR NA NA
Malaysia 4.5 3.0
Myanmar 13 8.0
Philippines 5.6 1.6
Singapore 5.3 0.2
Thailand 6.3 1.4
Viet Nam 7.0 5.0
India 9.7 NA
China 4.3 1.5

Source: World Bank

Table. 7 Selective Interest Rate
2012-2013 2013-2014
QI QI |qQm |qQIv
Central Bank Rate(%) 10 10 10 10 10
Deposit Rate (%)
Saving Account rate{%) 8-10 8-10 8-10 8-10 8-10
Three Months 8-10 8-10 8-10 8-10 8-10
Foced Deposts (%) | gy Months 8-10 810 |810 |810 |810
Nine Months 8-10 8-10 8-10 8-10 8-10
Saving Certificates(%) 9 9 9 9 9
Treasury Bill (%) 4 4 4 4 4
Two Year Treasury Bond 8.75 8.75 8.75 8.75 8.75
Treasury Bond(%) Three Year Treasury Bond | 9 9 9 9 9
Five Year Treasury Bond 9.5 9.5 9.5 9.5 9.5
Lending rate (%)
Working Capital(%) 13 13 13 13 13
Specialized Loan (%) 12 12 12 12 12
Agricultural Loan to farmers(%) 8.5 8.5 8.5 8.5 8.5
Small Personal Loans (%) 36 36 36 36 36

Source: Central Statistical Organization
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Figure 31: Myanmar food inflation Figure 32: Headline and food Figure 33: Food inflation and
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Figure 35: Money Stock (% change and contribution) Figure 36: Money multiplier
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2.1.1 Money Supply

FIGURE17.4 MONEY SUPPLY
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Table 2.2.1 State Budget Deficit

FIGURE 17.1 SUMMARY OF THE STATE BUDGET
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FIGURE 17.2 RECEIPTS TAXES
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Table 2.2.2

Budget Deficit (%GDP)

2013/14 2014/15 2015/16 2016/17

Source: Sean Turnell, 2017)

Table 2.2.3

Fiscal and Monetary: Coming Off the Sugar
Rush

Govt Spending, Incr/Dect
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Source: Sean Turnell, (2017)
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As equation; GDP =C + 1 + (G - T) + (X-M) (Sean Turnell, 2017).
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2.3 opgogeSy Beglyfals
VALUE OF FOREIGN TRADE (Include border trade, US$ Million)
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1- All exports include re-exports
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U.S Dollar Exchange Rate
1600
1400
1200 N
;é 1000 ¢—Jan-15
= =@—February
a 800 == March
© == April
Z 600 May
400 o—June
== July
200 ¢— August
=4—September
0 n > c = > o 2oL L L L (O > = >0 - L w o =4=(ctober
T 595853382888 7525853388388 —*November
3¢« =" JEQEEg22< =" 3 E 2 E E =#=December
8 52 2 0060 ao8352 I 0 5 o o
& 503g & 2088 =—e—lanie
s =z o g =z o0

Source: CBM




Current Situation of Monetary Policy in Myanmar 45

Table 3.2
Chinese Yuan Exchange Rate
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Table 8: Key Economic Indicators 201314 — 2019/20 (% of GDP)
201314 2014/15 2015/16 2016/17 2017/18 2018/19 2019%/20

Output and prices

Real GDP (% change) 24 B.0 7.3 E.5 6.9 72 7.3
CPl { % change, Period average) 57 £.9 11.4 8.9 6.3 5.7 5.5
Public sector (% of GDP)
Revenue 202 223 199 16.8 167 163 168
Union Government 10.2 124 12.4 9.6 9.6 95 102
Expenditure 21.7 234 23.2 213 205 19.6 159
Union Government 131 146 15.1 135 135 131 134
Balance -15 -1.1 -3.2 -4.5 -3.8 -33 -3.1
Public debt 34.2 295 338 338 38 34.3 347
Money and credit (% change)
Reserve money 160 5.0 20.0 13.4 97 94 105
Net claims on Government 6.6 135 315 245 12 8 10.0 6.0
Broad money 32.7 196 232 208 165 186 180
Private sector credit 525 365 340 210 15.0 250 24.0
Balance of payments [% of GDP)*
Current account balance 49 -33 48 -6.7 5.5 -6.7 -6.6
Trade balance 51 -6.3 -B.6 -10.2 -10.4 -10.4 -10.2
Financial account 74 71 6.6 5.5 78 g1 g3
FDI (net) 4.4 71 6.6 59 6.4 6.7 6.9
Owerall balance 20 18 -0.7 -0.3 1.0 1.3 18

Memao item

Mominal GDP (Kyat billion] £8,01? B5262 72,780 84745 98007 113,013 129,792

Sources: MOPF, C50, CEM, IMF BOP Statistics, WB 5taff estimates
1/ Preliminary IMF estimates subject to change
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(APPENDIX)
(Years 1995/1996 — 2014/2015(PA), absolute values in kyat millions)
State Administrative Organizations
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State Administrative Organizations
Years 1995/1996 — 2014/2015(PA), absolute values in kyat millions)
Year Surplus (+) / Deficit (-)
1995 -1996 (-) 38819.5
2000 - 2001 (-) 214804.4
2005 — 2006 (-) 407217.2
2010-2011 (-) 1813559.8
2011 -2012 (-) 1710015.5
2012 -2013 +1376813.5
2013 -2014 (-) 755213.8
2014 - 2015 (PA) | (-)782129.4
Source: Budget Department
S5cf 6
TABLE 17.01 SUMMARY OF THE STATE BUDGET (cont'd)
Years 1995/1996-2013/2014, absolute values in kyat millions
Particulars 2010-2011 2011-2012 2012-2013 2013-2014
STATE ECONOMIC ENTERPRISES
RECEIPTS 3541293.6 8136740.4 79054072
Internal Receipts 3539389.4 7497457 .6 7469701.5
1.Current Account 3363867.3 7333927.2 7369145.5
2 Capital Account 1755221 163530.4 100556.0
3 Financial Account - - -
Foreign Receipts 1904 2 639282 8 4357057
1.Foreign Loans 19042 639282 8 3705817
2 Foreign Grants and Aids - - 65124.0
EXPENDITURES 3681573.9 4879992.9 6993069.9
1.Current Account 3301898.7 3685328.5 5504196.0
2 Capital Account 3772314 1116571.3 1226492.5
3 Financial Account 24438 780931 2623814
Surplus(+)/Deficit(-) -140280.3 +32567475 +912337.3
STATE ECONOMIC ENTERPRISES
(Undertaken Outside the Union Fund) 2010-2011 2011-2012 2012-2013 2013-2014
RECEIPTS 1336623
Internal Receipts 1285318
1 Current Account 1142143
2.Capital Account 57317
3 Financial Account 85858
Foreign Receipts 51205
1.Foreign Loans -
2 Foreign Grants and Aids 51205
EXPENDITURES 1113521
1 Current Account 783785
2.Capital Account 266328
3 Financial Account 63408
Surplus(+)/Deficit(-) +22300.1




