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The Circular-Flow Diagram

Revenue (=GDP) Spending (=GDP)

Markets for <

[G&sS 3 Goods & G &S
sold Services bought
Firms Households
Factors of Labor, land,
production Markets for capital
Factors of .
Wages, rent, Production Income (=GDP)
profit (=GDP)
MEASURING A NATION’S INCOME 6

Source: https://image3.slideserve.com/5977630/the-circular-flow-diagram2-L.jpg
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